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 Abstract 

In today’s fast-paced financial world, businesses face growing pressure to make 
quicker, smarter, and safer decisions, especially when things get unpredictable. 
This study explores how two game-changing technologies artificial intelligence (AI) 
and blockchain are teaming up to transform financial decision-making. Drawing 
from 107 recent papers published between 2023 and 2025, we select 24 that 
dive deep into this topic. Blockchain brings transparency and trust to financial 
transactions by creating secure, tamper-proof records, while AI helps company’s 
spot opportunities and risks faster by crunching data in real time. Together, they 
not only speed up decisions but also make organizations tougher and better 
equipped to handle disruptions. That said, most research so far has leaned heavily 
on theory or big tech companies, leaving traditional banks and developing 
countries underexplored. We also need more focus on practical case studies, 
ethical questions, and how smaller businesses can adapt these tools. Overall, this 
analysis offers practical insights for businesses, researchers, and policymakers eager 
to harness these cutting-edge digital tools to strengthen financial institutions. 
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INTRODUCTION
As we enter an era characterized by instability and 
uncertainty, the interplay of AI and blockchain 
technologies is fundamentally restructuring how 
organizations make financial decisions. This powerful 
combination allows firms to remain both robust and 
flexible amid turbulent market conditions. Drawing 
from Signaling Theory (Spence, 1973) and Dynamic 
Capabilities Theory (Teece, 2007), this review focuses 
on the partnership of AI and blockchain and how they 
enhance the safety and reliability of financial 
transactions. Spence’s theory describes how 
businesses foster credibility through solid information 
while the latter centers on adaptation in highly 

volatile environments. AI enables real-time risk 
assessment and faster decision-making at 
unprecedented speeds, earning it the title of 'rock 
star'. On the other hand, blockchain guarantees 
transparency, security, and trust, creating immutable 
records. Together, they address some of the most 
pressing issues in the financial sector, including 
operational resilience and data integrity. Recent 
research indicates that AI enhances predictive 
capabilities and organizational agility while 
blockchain decreases fraud and strengthens trust, thus 
bolstering system resilience against shocks (Gupta et 
al., 2023; Liu & Lin, 2024; Wang et al., 2024). 
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Given the volatility of contemporary markets, 
companies face additional challenges when making 
financial decisions. AI technologies and blockchain 
systems are among the primary forces attempting to 
relieve these issues. According to Itani et al. (2024), AI 
provides companies with a comprehensive view of 
risks and opportunities, allowing them to make 
crucial decisions in a timely manner. Blockchain 
improves accountability and transparency by 
preventing the alteration and deletion of records (Liu 
& Lin, 2024; Wang et al., 2023). Integrating the 
predictive capabilities of AI with blockchain 
technology creates a flexible financial system, 
especially during turbulent market periods (Martinez 
et al., 2024; Rashid et al., 2024). This combination 
increases the resiliency of a firm, ensuring greater 
long-term financial stability (Gupta et al., 2023). As 
firms balance performance alongside regulatory 
requirements, AI and blockchain come together to 
provide effective risk mitigation and rapid decision-
making. The integration of AI and blockchain to 
enhance the security of financial decisions showcases 
the growing emphasis on Dynamic Capabilities 
Theory, which advocates for continual evolution 
(Teece, 2009). 
The digital revolution of financial services has been 
accelerated by blockchain and AI technologies 
alongside the pandemic and rising tensions globally 
amplifying the need for more robust systems. AI 
optimally manages vast stores of information, 
improving financial forecasting, risk assessment, and 
strategic insight (Itani et al., 2024). However, when 
combined with blockchain, this duo offers such 
unparalleled security and openness that every 
transaction is built on trust. Blockchain technology’s 
decentralized, immutable ledger minimizes fraud 
while increasing audit accuracy (Liu & Lin, 2024; 
Wang et al., 2024). As the industry leans more into 
digitization, integrating blockchain and AI becomes 
essential to automate agile and resilient systems for 
enhanced operational intelligence. Signaling Theory 
applies neatly here blockchain guarantees stakeholder 
trust while AI blustered, trusting on unerring history 
provides predictions (Spence, 1973).AI’s ability to 
rapidly adjust to market opportunities, combined 
with blockchain providing bounds to financial risk, 
creates a secure system (Martinez et al., 2024; Wang et 
al., 2023). Together, these technologies create 

unprecedented strategic agility capable of responding 
and adapting to volatile market dynamics. They go far 
beyond being simple instruments. 
This study dives into how blending blockchain 
technology and AI can boost financial stability and 
resilience by transforming decision-making. It focuses 
on four key goals: (1) exploring how AI sharpens 
financial decisions with real-time data and predictive 
power; (2) looking at how blockchain adds security, 
transparency, and trust to those decisions; (3) 
assessing how AI and blockchain together make 
financial systems tougher; and (4) identifying factors 
like market swings, innovation approaches, and digital 
setups that shape their impact. By tackling these aims, 
the research connects cutting-edge tech with smart 
financial choices in today’s complex, unpredictable 
economy. Understanding how these tools work 
together offers huge value for businesses aiming to 
strengthen their financial strategies. Ultimately, the 
study shows how these innovations can drive long-
term financial sustainability and operational resilience 
(Gupta et al., 2023; Martinez et al., 2024; Wang et al., 
2024). 
 
The following research questions serve as the study's 
compass in light of the above mentioned goals: 
1. In what ways does artificial intelligence (AI) 
enhance financial resilience through more accurate 
forecasting and efficient risk management in 
unpredictable situations? 
2. How does Blockchain Technology (BT) 
increase trust, security, and transparency in financial 
transactions to lessen risks and increase financial 
resilience? 
3. How might blockchain technology and 
artificial intelligence work together to improve 
financial resilience, particularly in turbulent and 
quickly shifting market conditions?  
4. How can contextual elements, such as 
innovation tactics, digital infrastructure, and 
environmental dynamism, influence or enhance AI 
and Blockchain's capacity to support sound financial 
decision-making? 
Finding out how blockchain technology and artificial 
intelligence (AI) could support financial resilience and 
better informed decision-making, particularly in 
unstable and unexpected situations, is the aim of these 
research subjects. The study intends to give 

https://portal.issn.org/resource/ISSN/3006-7030
https://portal.issn.org/resource/ISSN/3006-7022


Policy Research Journal  
ISSN (E): 3006-7030 ISSN (P) : 3006-7022  Volume 3, Issue 6, 2025 
 

https://theprj.org             | Majeed et al., 2025 | Page 368 

institutions and decision-makers who are trying to use 
these technologies to fortify and adapt financial 
systems and improve overall financial stability 
valuable information by looking at these correlations 
(Liu & Lin, 2024; Rashid et al., 2024). 
 
LITERATURE REVIIEW:  
1. ARTIFICIAL INTELLIGENCE (AI): 
AI is totally shaking things up in spotting and 
stopping fraud. Using tricks like machine learning, 
number-crunching, and future-predicting models, it 
catches sketchy behavior right as it happens and shuts 
it down fast (Familoni & Shoetan, 2024). Beyond 
fraud, AI’s a superstar in fields like blockchain, 
zooming through piles of data in no time (Rahman & 
Mohammed, 2024). It’s your go-to for guessing where 
the market’s headed, fine-tuning investments, or 
sniffing out trouble. This not only keeps fraud in 
check but also smooths out financial tasks and teams 
up with blockchain for a slicker, budget-friendly fix. 
Plus, smart contracts—those clever, self-running deals 
with rules baked in—kick it up a notch. They cut out 
the go-between and keep mistakes to a minimum, 
making transactions super tight and reliable 
(Kabašinskas & Černevičienė, 2022).All in all, AI’s 
shaking up the financial world, making it sharper, 
safer, and way more efficient.Several techniques 
offered by artificial intelligence (AI) significantly 
enhance the capacity to identify fraud in blockchain 
technology. These tools provide a more precise and 
effective detection of fraudulent activity in 
comparison to older methods. Several of the most 
popular AI techniques for fraud detection are 
examined. (Guri, Hasan, and Gazi, 2024).Because it 
analyzes transaction data to find odd patterns that 
point to money laundering activity, artificial 
intelligence is crucial in the battle against money 
laundering. Complex transaction sequences involving 
numerous accounts and institutions, frequently 
utilized to hide the sources of illegal funds, can be 
detected by machine learning models (Mishra & 
Mohapatra, 2024).AI-driven recommendation 
systems that build customer experiences based on 
historical data and behavior patterns have 
transformed block chain strategies. The incorporation 
of these AI technologies into business intelligence 
frameworks enhances the precision and efficiency of 
data analysis while facilitating real-time decision-

making and strategic planning. AI empowers 
businesses to quickly adapt to market changes, 
optimize resource distribution, and improve overall 
efficiency by automating routine data processing tasks 
and offering deeper insights. With the ongoing 
development of AI, its use in business intelligence is 
expected to grow, providing increasingly advanced 
tools for using data to foster business success 
(Bharadiya, J. P. 2023).By relocating computation 
nearer to the data source, companies can enhance 
their decision-making processes, obtain faster insights, 
and adjust more rapidly to evolving circumstances. 
When artificial technology is integrated with business 
knowledge, it will create new opportunities for 
innovation in businesses, leading to increased agility 
in block chain and competitiveness in the digital era 
(Paramesha, M., Rane, N., & Rane, J. 2024).While 
the incorporation of AI into DeFi brings about new 
attack strategies like adversarial examples and data 
poisoning, it also make the way for the development 
of groundbreaking financial products and services. 
The development of personalized and context-aware 
financial solutions, such as adaptive insurance 
contracts and dynamic portfolio management, can be 
facilitated by AI. (Gu, W., Li, Y. and Liu, S. 2022). To 
enhance business intelligence by means of improved 
processing in block chain, analysis, and interpretation 
of vast quantities of data, AI technologies and 
algorithms are indispensable. Some of the most 
impactful AI technologies include machine learning, 
natural language processing, and deep learning. With 
machine learning algorithms, systems can learn from 
data and make predictions or decisions without the 
need for specific programming. Essential algorithms 
for predictive analytics include linear regression, 
decision trees, and neural networks. These allow 
businesses to make accurate predictions about trends, 
customer behavior, and operational outcomes. NLP is 
an essential AI technology that helps to decode and 
examine human language (Eboigbe, et. al 2023). 
 
2. BLOCKCHAIN TECHNOLOGY (BT): 
Blockchain and AI are game-changing technologies 
with huge potential to tackle all sorts of challenges, 
especially in banking, when they team up (Sadri et al., 
2023). On their own, each has its quirks—AI struggles 
with things like explainability, privacy, and reliability, 
while blockchain faces issues like scalability and 
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security (Kumar et al., 2023). But when you combine 
them, they cover each other’s weaknesses, unlocking 
benefits like secure data sharing and streamlined 
business processes. This duo could even spark new 
ways of doing business in finance by going fully digital 
(Kumar et al., 2023).Right now, keeping a close eye on 
financial systems is critical for fighting corruption and 
money laundering. Blockchain is shaking up financial 
oversight, paving the way for smarter, more effective 
ways to stop these crimes (Utkina et al., 2023). Both 
businesses and governments are tapping into AI, 
blockchain, and big data for accounting and financial 
management. While there are some differences—like 
social networking challenges in public services—the 
tech needs, like cryptocurrency, are pretty similar 
(Skrynnyk & Lyeonov, 2023). 
In digital payments, blockchain fintech, and 
crowdfunding, AI tools like machine learning, cloud 
computing, deep learning, and big data analytics are 
boosting the speed and accuracy of spotting sketchy 
transactions (Lăzăroiu et al., 2023). Blockchain and 
AI are two of the biggest forces reshaping the digital 
world in the 21st century (Torres et al., 2025). 
Machine learning and deep learning let systems learn 
from data, automate decisions, and run more 
smoothly, while blockchain’s decentralized, tamper-
proof ledger ensures data stays secure, transparent, 
and trustworthy. Though they’ve grown separately, 
blending them opens up exciting possibilities to tackle 
issues like data privacy, security, and trust in digital 
systems. This combo is increasingly seen as a total 
game-changer, especially for banking (Bhumichai et 
al., 2024). 
 
3. FINANCIAL RESILIENCE (FR): 
Financial resilience today is being shaped powerfully 
by Generation Z, the first true digital natives. Growing 
up surrounded by technology, especially cutting-edge 
financial tools, they’re naturally equipped to navigate 
and leverage digital finance services, giving them a 
serious edge in bouncing back from financial shocks 

(Widiyati & Erliana, 2024).At its core, financial 
resilience depends on an individual’s capacity to plan 
smartly, budget effectively, monitor spending, and 
maintain a safety net of savings—skills deeply tied to 
their financial habits (Utari & Yudantara, 2023). 
Understanding how people behave before making 
financial decisions—whether to spend, save, or invest—
is key to building this resilience (Saputri & Erdi, 
2023). Real-world indicators of financial soundness 
and preparedness include tangible behaviors like 
timely bill payment, spending tracking, prudent 
budgeting, and emergency fund allocation 
(Kartawinata, 2021). By producing decentralized, 
impenetrable records that improve security and 
transparency, emerging technologies like blockchain 
further increase financial resiliency. This strengthens 
confidence and stability in business dealings by 
making financial systems less susceptible to fraud and 
manipulation (Islam et al., 2023; Muthireddi, 2023; 
Jain et al., 2024). Advanced machine learning 
techniques, including supervised, unsupervised, and 
reinforcement learning, are also being used by 
researchers and financial experts to examine intricate 
financial data.These artificial intelligence (AI) 
solutions aid in wealth management, early fraud 
detection, investment strategy optimization, and 
credit risk prediction, all of which assist people and 
institutions weather economic downturns (Ma et al., 
2023, 2024). Neural networks trained on expert-
labeled market data, for example, are able to predict 
stock behaviors, enabling more intelligent and robust 
financial judgments. A growing body of research 
highlights the clear correlation between prudent 
financial conduct and long-term resilience, which in 
turn improves financial literacy, well-being, and 
overall life satisfaction (Kumar et al., 2023; Zupančič 
& Lep, 2024). Financial resilience is about flourishing 
with confidence, adaptability, and the resources to 
weather any storm in a world full of economic ups and 
downs. 
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Figure 1   Synergy for Financial Resilience 

 
 

This figure 1, which uses arrows to imply upward 
movement, growth, or advancement, highlights two 
major technical trends that are influencing the future. 
In many systems and sectors, artificial intelligence is 
being used more and more. AI is being utilized to 
make decisions more effectively and potentially make 
more money.This reflects the growing use of 
blockchain, a technology for safely storing data that is 

frequently utilized in digital contracts and 
cryptocurrencies. The structure of a block chain 
network is represented by the icon with 
interconnected blocks. The graph shows that 
blockchain and artificial intelligence are developing 
quickly and will probably be significant factors in 
business and technology in the future. 
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Figure 2   PRISMA Flow Diagram: 
Articles Search 
“Building Financial Resilience through AI-Block chain Synergy’’ 
Select Relevant Articles 
Selected articles on AI, block chain, and finance 

 
 

Web of Science 
Initial Search 
Web of Science search by Variables/Keywords: 
With Articles, begin with 107, the Web of Science 
database's keywords were used to find these. Sort 
documents by kind, retained just review papers 
and100 articles in the result, sort by language 
preserved only English-language 100 articles, included 
in the timeframe filter were only publications released 
from 2019 to 2025 &70 articles were the outcome. 

Sort by Countries 48 articles that concentrated on 
studies conducted in nations like China, India, 
Germany, the United States, and Australia. Choose 
items that are most pertinent, only the papers that 
dealt explicitly with AI, Blockchain, and Finance were 
selected, in the end 24 were final result. In Simple, 
Started with 107 research publications and sorted 
them according to relevance, data country, and type 
language. They ultimately decide to review 24 
extremely pertinent publications for research. 
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Figure 3   Overview of Research Article Metrics (2023 to 2025) 

 

Findings: 
Study characteristics: 
Above Figure 3 shows that the basic information of 
the articles included in the review. MS Excel was used 
to analyze the basic information for the article set. 

According to data, 24 articles were published from 
2023-2025 in 22 journals by 111 authors. The average 
citation per article is 120.20, and the total number of 
references considered for the review was 2885. The 
total number of authors keywords included in the 
review was 139. 

 
Figure 4   Number of Articles Published by Year: 

 
According to the above Figure 4, data shows the 
growth and impact of Artificial Intelligence & Block 
Chain technology in Financial Resilience. Total 24 
articles were published in the period from 2023 to 
2025 in 22 journals by 111 authors. In Year 2023, 
total 6 articles were published, In Year 2024 total 16 

articles were published and in Year 2025 total 2 
articles were published till now date. Only a few 
research publications have been published in 2025 
thus far, with the majority appearing in 2024 and 
fewer in 2023.The majority of research contributions 
result from this increase, suggesting that in recent 
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years, the relationship between Artificial Intelligence 
and Block Chain has become a crucial topic of study. 

 

 
Figure 5   Country Wise Article (2023-2025): 

 
 
The mostly cited countries for the articles produced 
are presented in the above Figure 5. According to the 
analysis, United States with 3 articles, United 
Kingdom with 4 articles, India with 6 articles, China 
with 7 articles & Australia with 4 articles are the top 
five of mostly cited countries. This indicates that 

mostly cited studies are mainly from western countries 
(comparatively developed). This may be due to the 
selected keywords and the article database. However, 
Artificial Intelligence & Block Chain technology is 
highly important for developing or less developed 
countries and knowledge circulation among those 
countries is required. 

 
Figure 6   Journal Wise Article Count: 

 

The number of papers published in each academic 
journal about a specific topic or research review is 
displayed in this bar chart in the above Figure 6, 
which is termed "Journal wise Articles Count." A 
separate journal is represented by each green bar. The 
number at the end of the bar indicates the number of 

articles from that publication that were analyzed. The 
majority of journals each submitted one paper. This 
chart's largest number of articles two was found in just 
one journal, the "International Journal of Production 
Economics." The research on this subject is dispersed 
throughout numerous journals, as this figure 
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demonstrates. Except for one with two papers, there 
isn't a dominant signal journal. It exhibits wide-
ranging and varied interest in various fields, such as 
Forecasting, IT & Computing, Enterprise 

Management, Healthcare, Engineering, education 
and Operations & Production. Bibliometric analysis 
diagram also below in Figure 7 

 
Figure 7    

 
Figure 8   Academic Journal Contributions in Various Fields: 

 
 

This graph displays in the above Figure 8 
contributions made by scholarly journals across 
various subject areas. With branches pointing to five 
main fields and a center box called "Academic 

Journal," it is set up like a mind map. The names of 
pertinent journals that publish studies in that 
discipline are listed in each field. 
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Figure 9    

 
 
Table 1: Keyword Clusters and Themes Table: 

Cluster Name Keyword Theme                         Related Keywords 

Artificial Intelligence & Block Chain 
Technology  

AI & Blockchain in Financial 
Forecasting and Risk 
Management 

 
Artificial Intelligence; Blockchain Technology; 
Environmental Dynamism; Financial Resilience; Dynamic 
Technological Capability View; FinTech; Emerging 
Technology; AI; Machine Learning; Blockchain; AR/VR; 
Quantum Mechanics 

Block Chain Technology & 
Financial Resilience  

Blockchain for Trust, 
Transparency & Inclusion in 
Financial Systems 

 
Artificial Intelligence; Blockchain Technology; Financial 
Resilience; Dynamic Technological Capability View; Supply 
Chain Finance; Credit Risk Prediction; Jellyfish Search 
Optimization Algorithm; Deep Echo State Network; Smart 
Contracts; Open Source Software; Finance; Non-financial 
Applications; Energy; Insurance; Healthcare; 
Decentralization  

Financial Resilience & Artificial 
Intelligence  

Synergistic Impact of AI & 
Blockchain on Resilient and 
Sustainable Finance 

 
Blockchain Technology; Credit Risk Prediction; Jellyfish 
Search Optimization Algorithm; Deep Echo State Network; 
Intelligent Manufacturing; Trade Credit; Alternative 
Financing Theory; Supply Chain Finance; Digital 
Transformation; Financial Constraints; Artificial 
Intelligence; Smart Contracts; Open Source Software; Non-
financial Applications; Energy; Insurance; Healthcare; 
Decentralization; Sustainability Performance; Financial 
Performance; Environmental, Social, and Governance 
(ESG) Performance 

This table illustrates the applications of AI and 
blockchain in technology and finance research. Each 
cluster combines many keywords that emphasize 
enhancing the financial system's credibility, 

sustainability, and efficiency using technology. 
According to the analysis, three main clusters were 
found, representing different themes. These three 
themes are denoted by three different colors (Red, 
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Green, and Blue). Thus, Artificial Intelligence, Block 
Chain Technology, Financial Resilience are identified 
as common themes of available studies. The results 
received for each cluster can be discussed as above. 
 
CONCLUTION & FUTURE DIRECTIONS: 
The purpose of this study was to better understand 
how artificial intelligence (AI) and blockchain 
technology (BT) are affecting financial decision-
making in today's dynamic and occasionally 
unpredictable economic environment. Following a 
comprehensive review of 107 scientific articles 
produced between 2023 and 2025, 24 of the most 
important and relevant studies were selected for 
additional study. These studies provide insight into 
the ways in which artificial intelligence and 
blockchain technology are beginning to influence 
financial decision-making, specifically in relation to 
accuracy, security, and organizational responsiveness. 
The results show that because AI technologies can 
quickly analyze large amounts of data, they are 
assisting businesses in making better financial 
decisions. Through early risk assessment or market 
trend prediction, artificial intelligence (AI) enables 
decision-makers to act with more clarity and 
confidence. Blockchain, on the other hand, is 
becoming a potent tool to help make those choices 
that result in safer, transparent, and traceable 
financial transactions. When combined, the two 
technologies provide a comprehensive strategy that 
blends accurate forecasting with reliable 
implementation. Strategic use of both can contribute 
to the development of more robust financial systems 
that are better able to handle shocks and uncertainty. 
Nevertheless, much more has to be done. There is a 
clear lack of research from emerging nations, where 
financial systems frequently experience the most 
strain, and many of the examined studies were more 
theoretical than practical. Traditional financial 
institutions, public sector organizations, and smaller 
enterprises are underrepresented in this expanding 
discussion because the majority of the work that has 
already been done focuses on technology companies 
or fintech startups. 
In the future, researchers can contribute significantly 
to the growth of this corpus of knowledge. In 
understudied areas, particularly in emerging 
economies where new technologies may have the most 

impact, there is a huge need for case-based and field 
research. Examining how other firms, whether big or 
small, public or private, are getting their people and 
systems ready for digital transformation would also be 
beneficial. Future research might examine how 
legislative frameworks, leadership support, and 
company culture affect whether AI and blockchain 
truly have an impact on practice. The moral and legal 
aspects of the matter are also worth investigating. As 
the importance of data in financial institutions 
increases, so do worries about compliance, privacy, 
and equity. Finding ways for firms to maintain 
innovation without sacrificing accountability can be 
aided by research. Researching how these 
technologies affect human decision-making, including 
what is enhanced, what is lost, and how individuals 
adjust to new tools at work, has potential as well. 
In summary, even if the collaboration between AI and 
Blockchain is still in its infancy, it has enormous 
potential to transform how financial decisions are 
made. However, achieving that promise will need a 
better comprehension of how these technologies work 
in practical contexts and what is actually needed for 
them to be successful, beyond the technology alone. 
Although this analysis offers a good place to start, 
more, careful research that keeps up with the quick 
changes occurring in the digital financial sector will be 
necessary to go forward. 
 
REFERENCES: 
A.  J.  R.  Torres, J.  M.  C.  Alberto, A.  P.  J.  Guieb,  

and  J.  A.  Villarama,  "Language, Identity,  
and  Ethics  in  AI-Driven  Art:  Perspectives  
from  Human  Artists  in  Digital 
Environments," Lang.   Technol.   Soc.   Media,   
vol.   3,   no.   1,   pp.   17-29,   2025. 
https://doi.org/10.70211/ltsm.v3i1.137 

Bharadiya, J. P. (2023). A comparative study of 
business intelligence and artificial intelligence 
with big data analytics. American Journal of 
Artificial Intelligence, 7(1), 24. 

Černevičienė, J., & Kabašinskas, A. (2022). Review of 
Multi-Criteria Decision-Making Methods in 
Finance Using Explainable Artificial 
Intelligence. In Frontiers in Artificial 
Intelligence (Vol. 5). 
https://doi.org/10.3389/frai.2022.827584 

https://portal.issn.org/resource/ISSN/3006-7030
https://portal.issn.org/resource/ISSN/3006-7022
https://doi.org/10.70211/ltsm.v3i1.137
https://doi.org/10.3389/frai.2022.827584


Policy Research Journal  
ISSN (E): 3006-7030 ISSN (P) : 3006-7022  Volume 3, Issue 6, 2025 
 

https://theprj.org             | Majeed et al., 2025 | Page 377 

D.  Bhumichai,  C.  Smiliotopoulos,  R.  Benton,  G.  
Kambourakis,  and  D.  Damopoulos, "The 
Convergence of Artificial Intelligence and 
Blockchain: The State of Play and the Road 
Ahead," Information, vol. 15, no. 5, p. 268, 
May 2024. 
https://doi.org/10.3390/info15050268 

Eboigbe, E. O., Farayola, O. A., Olatoye, F. O., 
Nnabugwu, O. C., & Daraojimba, C. (2023). 
Business intelligence transformation through 
AI and data analytics. Engineering Science & 
Technology Journal, 4(5), 285-307 

Goyal, K., Kumar, S., Xiao, J. J., & Colombage, S. 
(2022). The psychological antecedents of 
personal financial management behavior: A 
meta-analysis. International Journal of Bank 
Marketing, 40(7), 1413–1451. 
https://doi.org/10.1108/ IJBM-02-2022-0088 

Gu, W., Li, Y. and Liu, S. (2022). AI Meets 
Decentralized Finance: Opportunities, 
Challenges and Solutions. Frontiers in 
Artificial Intelligence, 5. 
https://doi.org/10.3389/frai.2022.826914 

Gupta, S., Modgil, S., Choi, T. M., Kumar, A., & 
Antony, J. (2023). Influences of artificial 
intelligence and blockchain technology on 
financial resilience of supply 
chains. International Journal of Production 
Economics, 261, 108868. 

Hasan, M. R., Gazi, M. S., & Gurung, N. (2024). 
Explainable AI in credit card fraud detection: 
interpretable models and transparent decision-
making for enhanced trust and compliance in 
the USA. Journal of Computer Science and 
Technology Studies, 6(2), 01-12 

Islam H, Rana M, Saha S, Khatun T, Ritu MR, Islam 
MR (2023) Factors infuencing the adoption of 
cryptocurrency in Bangladesh: an investigation 
using the technology acceptance model 
(TAM). Technol Sustain 2(4):423–443. 
https://doi.org/10.1108/ techs-07-2023-0025 

Itani, O. S., Kalra, A., & Rostami, A. (2024). How 
does big data affect organizational financial 
performance in turbulent markets? The role of 
customer-linking and selling 
capabilities. Technological Forecasting and 
Social Change, 201, 123221. 

Jain P, Sharma BK, Khatwani R, Mitra PK, Mistry A 
(2024) Applying innovation difusion theory to 
blockchain adoption in Indian private sector 
banks. Environment and Social Psychology 
9(9). https://doi.org/10.59429/esp.v9i9.2983 

Katawinata B.  R.  (2021).  The  influence  of  lifestyle  
and  financial  behavior  on  personal financial  
management  for  the  millennia  generation  
(Study  on  college  students  in Bandung   city,   
Indonesia). Proceedings   of   the   
International   Conference   on   Industrial 
Engineering and Operations Management, 
 2957–2965. 
https://www.scopus.com/inward/record.uri?
partnerID=HzOxMe3b&scp=85121116594&
origin=inward 

Kumar, J., & Prince, N. (2023). Overconfidence bias 
in investment decisions: A systematic mapping 
of literature and future research topics. FIIB 
Business Review, 23197145231174344. 
https://doi.org/10.1177/231971452311743
44 

Kumar, S., Lim, W. M., Sivarajah, U., & Kaur, J. 
(2023). Artificial intelligence and blockchain 
integration in business: Trends from a 
bibliometric-content analysis. Information 
Systems Frontiers, 25(2), 871–896. 
https://doi.org/10.1007/s10796-022-10279-0 

Lăzăroiu, G., Bogdan, M., Geamănu, M., Hurloiu, L., 
Luminița, L., & Ștefănescu, R. (2023). 
Artificial intelligence algorithms   and   cloud   
computing   technologies  in   blockchain-
based  fintech  management.Oeconomia 
Copernicana,14(3), 707–730. 
https://doi.org/10.24136/oc.2023.021 

Liu, C., Tan, R., Wu, Y., Feng, Y., Jin, Z., Zhang, F., 
... & Liu, Q. (2024). Dissecting zero trust: 
research landscape and its implementation in 
IoT. Cybersecurity, 7(1), 20. 

Ma Y, Mao R, Lin Q, Wu P, Cambria E (2023) Multi-
source aggregated classification for stock price 
movement prediction. Inform Fusion 91:515–
528 

Ma Y, Mao R, Lin Q, Wu P, Cambria E (2024) 
Quantitative stock portfolio optimization by 
multi-task learning risk and return. Inform 
Fusion 104:102165 

https://portal.issn.org/resource/ISSN/3006-7030
https://portal.issn.org/resource/ISSN/3006-7022
https://doi.org/10.3390/info15050268
https://doi.org/10.3389/frai.2022.826914
https://doi.org/10.59429/esp.v9i9.2983
https://www.scopus.com/inward/record.uri?partnerID=HzOxMe3b&scp=85121116594&origin=inward
https://www.scopus.com/inward/record.uri?partnerID=HzOxMe3b&scp=85121116594&origin=inward
https://www.scopus.com/inward/record.uri?partnerID=HzOxMe3b&scp=85121116594&origin=inward
https://doi.org/10.1177/23197145231174344
https://doi.org/10.1177/23197145231174344
https://doi.org/10.1007/s10796-022-10279-0
https://doi.org/10.24136/oc.2023.021


Policy Research Journal  
ISSN (E): 3006-7030 ISSN (P) : 3006-7022  Volume 3, Issue 6, 2025 
 

https://theprj.org             | Majeed et al., 2025 | Page 378 

Martinez, D., Magdalena, L., & Savitri, A. N. (2024). 
Ai and blockchain integration: Enhancing 
security and transparency in financial 
transactions. International Transactions on 
Artificial Intelligence, 3(1), 11-20. Spence, M. 
(1973). Job market signaling the quarterly 
journal of economics, 87 (3). MIT Press, 
August, 355, 374. 

Mishra, S. R., & Mohapatra, H. (2024). Enhancing 
money laundering detection through machine 
learning: a comparative study of algorithms 
and feature selection techniques. In AI and 
Blockchain Applications in Industrial 
Robotics (pp. 300-321). IGI Global. 

Mohammed, A. F. A., & Rahman, H. M. A. A. (2024). 
The Role of Artificial Intelligence (AI) on the 
Fraud Detection in the Private Sector in Saudi 
Arabia. امتجلااو تايناسنلإا مولعو بدلأاو نونفلا ةلجم  , 
(100), 472-506. 

Muthireddi K (2023) Blockchain: a legal perspective. 
In: Kurubacak G, Sharma RC, Yıldırım H 
(eds) Glocal policy and strategies for 
blockchain: building ecosystems and 
sustainability. IGI Global, pp 1–26. 
https://doi.org/10.4018/978-1-6684-4153-
4.ch001 

Paramesha, M., Rane, N., & Rane, J. (2024). 
Enhancing Resilience through Generative 
Artificial Intelligence such as ChatGPT. 
Available at SSRN 4832533. 

Sadri, H., Yitmen, I., Tagliabue, L. C., Westphal, F., 
Tezel, A., Taheri, A., & Sibenik, G. (2023). 
Integration of blockchain and digital twins in 
the smart built environment adopting 
disruptive technologies – A systematic review. 
Sustainability, 15(4), Article 3713. 
https://doi.org/10.3390/su15043713 

Saputri, E. R., & Erdi, T. W. (2023). Perilaku 
keuangan, dan locus of control, memengaruhi 
keputusan investasi dengan literasi keuangan 
sebagai moderasi. Fair Value: Jurnal Ilmiah 
Akuntansi dan Keuangan, 5(12), 2023. 
https://journal.ikopin.ac.id/index.php/fairva
lue 

 
 
 

Shoetan, P. O., & Familoni, B. T. (2024). 
Transforming fintech fraud detection with 
advanced artificial intelligence algorithms. 
Finance & Accounting Research Journal, 6(4), 
602-625. 

Skrynnyk,O., & Lyeonov,S. (2023). Emerging trends 
and research focal points of information 
technologies for financial   control   and   
accounting   at   the   state   and corporate   
level:   Bibliometric   research and 
visualization. Accounting and Financial 
Control,4(1), 49–
62.https://doi.org/10.21511/afc.04(1).2023.
05 

Teece, D. J. (2009). Dynamic capabilities and strategic 
management: Organizing for innovation and 
growth. Oxford University Press. 

Utari & Yudantara. (2023). The Influence Of 
Financial Literacy, Income, And Financial 
Behavior On Investment Decisions Of The 
Millennial Generation Through The Bibit 
Application. Journal Of Accounting Research, 
12 (1), 1–10. 

Utkina,M.  (2023).  Leveraging  Blockchain  
Technology  for  Enhancing  Financial  
Monitoring:  Main  Challenges and 
Opportunities.European Journal of 
Interdisciplinary Studies,15(2), 134–
151.https://doi.org/10.24818/ejis.2023.21 

Wang, K., Zhang, X., & Wang, S. (2024). Blockchain 
technology concerns and corporate financial 
risk prevention—A quasi-natural experiment 
for Chinese listed A-share 
companies. Economic Analysis and Policy, 81, 
1496-1512. 

Wang, X., Zhang, R., Gong, Z., & Chen, X. (2023). 
Impact of blockchain on the green innovation 
performance of enterprises under the policy 
uncertainty. Industrial Management & Data 
Systems, 123(10), 2681-2703. 

Widiyati, D., & Erliana. (2024). Pengaruh Literasi 
Keuangan, Perlindungan Data, Dan 
Cybersecurity Terhadap Penggunaan 
Financial Technology. Jae (Jurnal Akuntansi 
Dan Ekonomi), 9(1), 130–141. 
https://doi.org/10.29407/jae.v9i1.21945 

 

https://portal.issn.org/resource/ISSN/3006-7030
https://portal.issn.org/resource/ISSN/3006-7022
https://doi.org/10.4018/978-1-6684-4153-4.ch001
https://doi.org/10.4018/978-1-6684-4153-4.ch001
https://doi.org/10.3390/su15043713
https://journal.ikopin.ac.id/index.php/fairvalue
https://journal.ikopin.ac.id/index.php/fairvalue
https://doi.org/10.29407/jae.v9i1.21945


Policy Research Journal  
ISSN (E): 3006-7030 ISSN (P) : 3006-7022  Volume 3, Issue 6, 2025 
 

https://theprj.org             | Majeed et al., 2025 | Page 379 

Zupančič, M., & Lep, Ž. (2024). Predicting 
satisfaction with money management and life 
satisfaction in parents of emerging adult 
students. Journal of Adult Development, 1–
15. https://doi.org/10.1007/s10804-024-
09476-9 

https://portal.issn.org/resource/ISSN/3006-7030
https://portal.issn.org/resource/ISSN/3006-7022
https://doi.org/10.1007/s10804-024-09476-9
https://doi.org/10.1007/s10804-024-09476-9

