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is changing the decision-making paradigm, creating a pressing demand for specific
capabilities in data analytics, cybersecurity, and regulatory compliance, challenging
the traditional auditing profession. While the benefits of Al are promising, regulatory
adjustment issues, ethical considerations, data security concerns, and learning curve
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hurdles are still are major hurdles to be overcome with Al implementation. Examining
a comparative study on the growth of Al and blockchain over the Western and
Eastern financial marketplaces can give a great view of universal acceptance. The
research highlights the importance of further examination of the longterm effects of
Al and blockchain being used to facilitate financial auditing in the field of accounting
and whether the processes accurately match global accounting standards and
governance frameworks. With these technologies being incorporated into organizations
on a wider basis, chartered accountants need to adapt to stay in the race for relevance
in a changing financial world. This would usher the new age of Al and blockchain-
enabled financial auditing, requiring addressing of the technical, ethical, and
regulatory issues beforehand.

INTRODUCTION

Technology is evolving rapidly and transforming
chartered accountancy and artificial intelligence (AI)
and  block-chain  accounting have  become
revolutionary forces in the auditing of finance.

Traditional auditing methods have depended on time-
consuming manual procedures, periodic
verifications, and sampling techniques, which
although very useful, are often prone to human error
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(Han et al., 2023). Many aspects of auditing have
witnessed automation, with the addition of Al
significantly improving the financial analysis, error
detection, and risk assessment processes with higher
precision using machine learning algorithms
(Gidwani, 2024). In a similar vein, block-chain
technology has enabled decentralized and immutable
ledgers, preserving transparency and the potential to
provide security that helps mitigate financial
misconduct while addressing regulatory frameworks
(Hossain et al., 2024). These innovations are more
than just enablers — they are fundamentally changing
the underlying tenets of financial audit, catalyzing a
shift from periodic audits to continuous and real-time
auditing of financial transactions. This change is
especially important because financial markets are
growing globally and businesses are increasingly
interconnected and in growing need of better, faster,
trustworthy auditing systems (Oladejo, 2023).

Global adoption rate of Al and blockchain in
financial auditing — across western, eastern, and
Arabic regions about 85% of firms in the United
States and Canada adopted Al-driven auditing tools
in Western economies, and the Big Four accounting
firms—Deloitte, PwC, EY, and KPMG—are investing
heavily in Al and blockchain for financial risk
assessments (Nguyen & Abrantes, 2021). In the
United Kingdom and Norway, nearly 70% of
financial institutions are already utilizing Al
enhanced auditing, and in Australia and New
Zealand, blockchain-based smart contracts are
increasingly being used for real-time financial data
verification (PwC, 2022). 80% of Switzerland’s
financial services industry utilizes Al-based analytics
(European  Banking Authority, 2023), given
Switzerland’s leading position in global finance
technologies, including blockchain-based financial
auditing frameworks. In Iceland, concurrent Al-
assisted  fraud  detection  analytics reduced
discrepancies in finance by over 60% (OECD, 2023).
At the same time, Eastern economies quickly adapt
these technologies and reach a high rate of adoption
in Al-driven auditing with China (90%), Japan (75%)
and South Korea (68%) also adopting these
technologies (Zhu, 2021). India, another existing
fintech innovator, has experienced a staggering 55%
increase in financial audits with Al-building
capabilities, whereas the respective financial market

variations of Singapore and Hong Kong have recorded
80%+ implementation rates of blockchain-based
solutions in digital financial transactions (Monetary
Authority of Singapore, 2023). Other significant
Asian markets such as Vietnam, Thailand and
Malaysia are seeing adoption rates hovering about
45%-60% while countries to begin exploring the
integration of blockchain for secure financial
reporting include Mongolia, Nepal and Kyrgyzstan
(Asian Development Bank, 2023). According to a
recent Gulf Cooperation Council report, KSA tops
the Arab region in adoption of blockchain for
financial auditing at 82%, closely followed by.AE at
78% (Gulf Cooperation Council, 2023). Moreover,
Egypt, Jordan and Oman report Al based auditing
applications being used in more than 60% financial
institutions, in addition to gradual usage of Al-based
financial fraud detection systems in Irag, Kuwait and
Palestine (World Bank, 2023).

The integration of Al and blockchain-based financial
auditing in Pakistan tail its global counterparts. At
present, the adoption of Al-driven audit systems is
limited to only 30% of financial firms in Pakistan such
as multinational corporations and top-tier leading
financial institutions (State Bank of Pakistan, 2023) 2.
Blockchain Technology is purely under experimental
phase with little adoption in regulatory financial
reporting and digital banking transaction (Securities
and Exchange Commission of Pakistan, 2023). This
gradual transition is due to regulatory uncertainties,
insufficient infrastructure, and, a general lack of
awareness among financial professionals (Georgiou
et al., 2024). However, due to the rising demand for
transparency, accountability, and real-time fraud
detection, the next decade is poised to witness a
drastic growth in Al & blockchain adoption across
Pakistan. The State Bank of Pakistan and the
Securities and Exchange Commission of Pakistan
(SECP) are gradually investigating blockchain
applications for financial oversight as several fintech
startups are pursuing Al-powered audit tools to cross
the techno divide (El Mahdy et al., 2023). Regional
powerhouse rivals like India and China have made
major headway in adopting Al and blockchain in the
field of financial auditing, pointing to an immediate
necessity for relevant policies, skills enhancement and
investment in the technological architecture to catch
up with the global financial sector that is
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continuously evolving (World Economic Forum,

2023).

Evolution of Financial Auditing and Chartered
Accountancy

Traditional Approaches to Financial Auditing
Traditionally, financial auditing relied on manual
verification processes, with auditors examining
financial ~ records using sampling techniques,
document reviews, and physical inspections (Zaytoun
& Elhoushy, 2024). This was done primarily to
ensure  accuracy, compliance with
regulations and prevention of fraud. Being judgment-
and experience-driven, the audits involved manual
verification of transactions by the auditors which
include cross-checking entries in the ledgers and

financial

having the financial statement reconciled against the
supporting documents (Changqing et al., 2023).
Regulatory frameworks like the Generally Accepted
Accounting Principles (GAAP) (United States) and
the International Financial Reporting Standards
(IFRS) (international) served to remain consistent in
performing  financial —audits  across
jurisdictions (Smith, 2024). Traditional auditing was
time-consuming, laborious, and introduced the
potential for mistakes, as it relied on judges of
sample-based assessments rather than exhaustive
financial reviews (Abdelghani, 2024) despite their
approach of being very structured. Human
involvement and the attendant flaws in loophole
manipulation opened the study to bear the concept of
better auditing techniques with automated tools.

various

Table 2: Adoption of Al and Blockchain in Financial Auditing - International Statistics

| Region H Al Adoption in Auditing (%) H Blockchain Implementation in Financial Audits (%) ‘
Us. | 78% [ 62% |
UK. | 4% [ 58% |
Canada 69% 54%
| | | |
Australia 72% 60%
| [ | |
China 80% 67%
| | H |
India 65% 50%
| | | |
Saudi Arabia 59% 48%
| [ | |
Pakistan 45% 30%
| H H |

Difficulties of Conventional Auditing Methods

Data is the new QilThe traditional financial auditing
model has contributed significantly to creating a
transparent financial ecosystem but need to have a big
overhaul given the challenges in the current economic
landscape. Perhaps the most conspicuous of these was
the potential vulnerability to human error and
inconsistency including in the enormous network of
transactions that make up largescale financial
institutions (Barac et al., 2021). As organizations grew
and spread borderlessly, the opportunity for financial
misstatements and inefficiencies in detecting fraud
grew as well, creating challenges for auditors to
manually comb through limited amounts of
transaction data (Le, 2024). Further, accounting
frauds like Enron and WorldCom highlighted the

limitations of conventional auditing practices in

tracing the detours of aggressive accounting practices
beyond standard disclosure practices causing political
pressure on external auditor regulations (Francisco,
2024). Additionally, the advent of new forms of
financial transactions and technologies introduced
nontraditional companies, thus, raising new obstacles
for auditors who had no ability or procedures to
evaluate automated financial systems effectively
(Kanu, 2024). These shortcomings also gave rise to a
surge in demand for technological solutions that not
only improve the accuracy, speed, and reliability of
financial audits but also reduce risks arising out of
human error.

The importance of automation and technology
integration
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Due to the rapid pace in which digital transformation
is re-defining the financial auditing sector,
automation technologies like Al and blockchain have
been integrated in regards to dealing with the
limitations associated with conventional methods of
auditing (Abdennadher et al., 2022). For example, Al-
powered audit have transformed the
landscape of traditional financial assessments through
anomaly detection, real-time transaction analysis, and
predictive risk assessments powered by machine
learning algorithms (Alkan et al., 2022). The advent
of Blockchain Technology, which is a decentralized,
immutable ledger system, has also contributed to
financial auditing by ensuring data integrity, lowering
fraudulent risk, and facilitating transparent financial

systems

Theoretical Perspectives
Agency theory: enhance transparency and
mitigate information asymmetry
Stakeholder theory: enable stakehoider
participation and collaboration

reporting (Oladejo et al., 2024). These innovations are
in line with the increasingly complex nature of
financial trading activities in a globalized economy,
enabling more in-depth, instantaneously available,
and data-driven auditing practices (Hsieh & Li, 2024).
With the growing complexity of financial ecosystems,
the implementation of Al-assisted blockchain in
auditing will soon become a prerequisite for chartered
accountants to keep regulatory compliance and
financial propriety in pace with the pace of technology
evolution. This shift from traditional auditing to an
automated and blockchain-integrated financial audit
raises a monumental capability change in the field of
accountancy and will signal a new era of new financial
auditing and regulatory enforcement practices.

Future Research
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Role of Al in Financial Auditing

Automation of Audit Processes

Artificial Intelligence (Al) is revolutionizing new-age
finance auditing by streamlining several tangible
processes and minimizing manual labor and human
errors that come with them. Natural language
processing (NLP) and robotic process automation
(RPA) are used by Al-driven audit software to scan
through large datasets of financial data, detect
discrepancies, and confirm compliance with

regulatory requirements (Karim, 2024). As for
financial auditing, automation has improved not only
the efficiency of auditing due to the elimination of
biases in human judgment, but also the accuracy of
financial auditing in data-intensive environments to
minimize the risk of overlooking any input data
(Barisi¢, 2022). Additionally, Al-based fraud detection
systems utilize anomaly detection algorithms to
detect suspicious transactions, which minimizes
financial misstatements and fraudulent activities
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(Perdana & Wang, 2024). The shift towards Al-based
auditing has improved the workflow by allowing
auditors to solve more impactful strategic decisions

Table 1: Role of Al in Financial Auditing

and less of routine manual verifications which leads
to better efficiency and high audit reliability.

Aspect Traditional Auditing Al-Integrated Auditing
Manual Effort High manual effort, time-consuming IAutomated processes, minimal human input
Error Rate Prone to human errors and inconsistencies |Al-powered accuracy and pattern recognition
Risk Detection Reactive, post-event fraud detection Predictive analytics for risk prevention

)Audit Timeliness

Periodic audits (monthly, yearly)

Continuous, real-time auditing

Regulatory Compliance |[Requires manual cross-checking

Automated compliance monitoring using Al

Al in Predictive Analytics

The use of Al in financial auditing has become one of
its most transformative technologies, especially in the
aspect of predictive analytics, where auditors and
financial analysts can develop predictions of risks,
anomalies, or potential financial discrepancies before
they develop into larger issues (Sargent, 2022). For the
analysis of historical financial data, detection of
patterns and real-time predictive insights that can
enhance decision making in financial management
(are provided by Al algorithms. Al has the potential
to strengthen existing risk management frameworks
by utilizing machine learning techniques to detect the
early warning signs of financial distress, such as
liquidity shortages, revenue inconsistencies, or
fraudulent accounting entries (Al-Omush et al.,
2025). Predictive analytics enhances financial
oversight and empowers regulatory authorities and
corporate governance frameworks to adopt proactive
strategies for managing financial risks. One of the
most noteworthy benefits by which Al will
revolutionize modern financial auditing is its
capability to predict financial anomalies and
noncompliance at the time they spring.

Machine Learning and Constant Auditing

Introduction Machine learning (ML) is a game
changing technology for financial audit as it allows
for continuous and real-time monitoring of financial
transactions as opposed to the regular periodic audit—
shifting from periodic auditing to the continuous
assurance (Shysh et al., 2023). Real-time analysis of big
financial datasets, identification of anomalies in
transactional flows, and provision of instant alerts
through machineearning-enabled audit systems offer
a possibility of a proactive audit (Qadir & Mahmood,

2024). This is especially critical in high-volume
transactional areas like banking and ecommerce,
where financial abnormalities can and must be found
and killed immediately to avert financial disasters
(Hsieh & Li, 2024). Moreover, Al-enabled audit
solutions help companies ensure regulatory
compliance by validating that their financial
statements adhere to changing accounting standards
and statutory guidelines (Moffitt et al., 2018). The Al
is capable of secure digital audit platforms, which
helps in identifying fraudulent activities and verify the
counterparties, creating continuous auditing through
real-time business and financial insights that
encourage corporate accountability and in turn, build
investor trust.

Block-chain Technology in Financial Auditing

Distributed and Immutable Ledger Network

By providing a decentralized and tamper-proof record-
keeping system, blockchain  technology has
transformed the way financial audits are conducted.
In contrast to central databases, where a single entity
controls information and access, blockchain
maintains a distributed ledger system, where each
transaction is recorded cryptographically and chained
to the one conducted immediately before it, so
changes in the data are practically unfeasible
(Loncarevic, 2023). This characteristic prevents
tampering, assuring the integrity in financial records
and eradicating risks of data manipulation and
fraudulent reporting (Ibrahim, 2023). Moreover,
because blockchain is open-source and decentralized
by nature, it mitigates single-party control, providing
auditors, regulators and investors access to real-time
financial information in a secure and easily accessible
network. Blockchain technology provides a high
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degree of transparency which supports trust in
financial reporting, especially in industries that
require strong regulatory compliance and financial
accountability, such as banking, insurance and
multinational corporations (Anomah et al., 2024).
We will also analyze how block-structured data
provides an opportunity for parallel execution of audit
checks and how the use of shared ledgers leads to a
trustless verification of the financial statements and
moves the accounting profession towards the promise
of a trustless verification.

Automated Compliance and Smart Contracts

The smart contract functionality in blockchain also
enhances auditing by enabling automated compliance
with the regulatory and contractual obligations. The
pillars of blockchain technology are smart contracts,
which are self-executing contracts written on the
blockchain that automatically execute actions when
certain  predefined conditions are satisfied,
eliminating the need for intermediaries and manual
review (Torok, 2022). Smart contracts in financial
auditing allow realtime validation of financial
transactions, preventing organizations from hiding
behind the human element of fulfilling tax
regulations, financial reporting standards, and
contractual  obligations  (Thottoli, 2024). By
automating verification procedures, errors are
reduced, administrative costs decrease, and
efficiencies in financial audits improve due to the
elimination of typical procedural delays (Islam et al.,
2024). Furthermore, smart contracts also act as a
seatbelt for regulators and auditors, allowing real-time
audits of financial data created and stored on their
own blockchain, making compliance with laws easier
and preventing violations (Hsieh & Li, 2024). Smart
contract integration with auditing devices not only
hastens audit functionality, indeed, for the audit
guarantees the organizations run within the control
of the legal and moral channels of their financing,
without the need for third-party validation at high
rates.

Blockchain for Fraud Prevention and Data
Integrity

Blockchain is the backbone of implementation in
fraud prevention and data integrity in financial
auditing. Traditional auditing practices face serious

challenges with fraudulent financial activities like
earnings manipulation, misreporting and insider
trading, as these centralized record-keeping systems
cannot resist unauthorized modifications (Dmytrenko
& Anastasiia, 2024). In contrast, the cryptographic
security mechanisms of blockchain ensure that; once
recorded, financial data cannot be altered or deleted,
thus preventing loopholes for financial frauds (Tian,
2016). Additionally, blockchain supports forensic
auditing through the means of an auditable
transparent trail of financial transactions, which
enables auditors to investigate financial discrepancies
and anomalies with a higher degree of accuracy (Al-
gnbri, 2022). For example, by detecting and
preventing fraud, it has proven quite effective in
these areas (Brands et al.,, 2024), especially in
industries such as banking, supply chain finance, and
digital asset management where financial
transparency and accountability are crucial. With
ongoing issues of financial fraud, blockchain
adoption in financial auditing could be considered a
paradigm shift towards a more secure, efficient, and
fraud-resistant accounting ecosystem, addressing the
challenges facing corporate governance and investor
trust.

Impact on Accounting, Finance, and Management
Sciences

Accounting Perspective

Artificial Intelligence & blockchain in financial
auditing is transforming the role of accountants,
moving them away from manual bookkeeping &
transaction verification to high-level data analysis,
high-level advisory & fraud detection. Al-led audits
make directed sampling techniques from the old
paradigm obsolete, facilitating an enterprise-wide
examination of data that must be improved for
anomaly disclosure accuracy and efficiency (Ibrahim
& Badr, 2025). They need to become experts in Al-
based auditing tools and data analytics to stay relevant
in the changing financial world (Abdullah et al.,
2024). However, both Al and blockchain adoption
have produced ethical issues including data privacy,
algorithmic bias, and transparency in Al decision-
making processes (Alhazmi et al., 2025). Accountants
need to be sure that Al-driven financial audits are
done based on ethical and regulatory frameworks and
that they need to retain a professional scepticism and
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actively review Al-powered reports in order to avoid
unintended biases & mistakes (Jena, 2025). The
immutability of blockchain also creates challenges in
correcting errors in financial records and calls for
new policies for regulating accountability in Al and

blockchain-based auditing (Hsieh & Li, 2024).

Financial Management Viewpoint

Al tools and blockchain technologies can bolster
financial management by ensuring financial accuracy
and precision in processes that require human
intervention. The integration of machine learning
algorithms further enhances anomaly detection
capabilities, allowing firms to identify potential
fraudulent activities or outlier transactions
(Jauhiainen & Lehner, 2022). Aldriven tools
significantly contribute to risk management processes,
as organizations leverage predictive analytics to assess
financial risks, fine-tune investment strategies, and
analyze market trends more accurately (Mdller, 2021).
The real-time and verifiability of financial records of
blockchain reduces discrepancies in financial
reporting and eliminating the risks associated with
both human errors and fraudulent activities (Johri et
al,, 2022). Consequently, financial managers can
obtain more credible and current financial
information, which is useful for better strategic
planning and risk analysis (SASTRY et al., 2021)
Furthermore, smart contracts eliminate
intermediaries and automate those processes (e.g.,
payroll administration, tax compliance, and
procurement), which creates transparency, increases
operational efficiency, and improves cost-effectiveness
(Elmaasrawy et al., 2024). However, for financial firms
to leap forward with these technologies is somewhat
problematic because they are concerned about
compliance with regulations, potential cybersecurity
issues, and the upfront costs associated with migrating
from traditional legacy financial systems to a
technology-oriented Al and blockchain based
framework (Cheng et al., 2024).

An Approach/Conviction from  Management
Sciences

From the management sciences perspective, the
adoption of both Aritificial intelligence and
blockchains will have far-reaching implications related
to both strategic business planning and the

management of change needed by organizations to
adapt to these emerging technologies. Al's capability
to analyze immense quantities of financial data
empowers executives to make well-informed
decisions, thereby increasing business agility and
competitiveness (Oladejo, 2023). Being decentralized
and secure in nature, the blockchain manages to build
trust between stakeholders, which in turn, simplifies
supply chain finance, auditing, and corporate
governance (Porwal et al., 2022). On the flip side, the
adoption of these technologies does not come without
challenges that organizations must navigate, from
overcoming employee attitudes towards Al-induced
automation, to upskilling finance professionals, to the
intricacies of blockchain-enterprise resource planning
(ERP) integration (Oladejo, 2023). The successful
integration of Al and blockchain in financial auditing
requires a strategic approach to organizational change
management, including establishing specialized
training programs and progressing in closer adoption
frameworks to Al and blockchain (Johri et al., 2022).
Furthermore, Sgantzos et al. (2023) suggest that
researchers, organizations, and institutions in
financial auditing should work together to set up a
framework that fosters ethical and responsible usage
of Al and blockchain technology.

Challenges and Considerations in Implementation
Legal and Regulatory Challenges in the Validation
of Al and Blockchain

The regulatory landscape surrounding Al and
blockchain is still developing, which presents
challenges for implementation in financial auditing.
With the rise of decentralized models powered by
Blockchains, traditional auditing frameworks and
financial regulations were not fitted to plan for
unattached ledger systems or Al-powered decision-
making processes that left a haze over consistency and
responsibility (Hsieh & Li, 2024). While certain
measures and regulations are being proposed by
governments or financial regulatory authorities in
place, it is difficult for multinational firms to
implement one standardised Al and blockchain
framework due to the discrepancy of global regulatory
apparatuses (Torok, 2022). There are also legal
implications, as the enforceability and dispute
resolution processes of smart contracts would need to
be addressed in order for blockchain-based financial
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transactions to work harmoniously with existing legal
frameworks (SASTRY et al,, 2021). Accordingly,
financial institutions need to partner with
policymakers to establish a regulatory environment

that both encourages innovation and protects against
legal and ethical lapses in Al and blockchain-based
auditing (Porwal et al., 2022).

Table 3: Key Challenges in Implementing Al and Blockchain in Financial Auditing

Challenge

Description

Regulatory Uncertainty  |Lack of global Al and blockchain legal frameworks

Data Privacy Concerns

Risk of sensitive financial data breaches

High Implementation CostlExpensive Al and blockchain infrastructure investment

Skill Gaps

Lack of trained accountants in Al and blockchain systems

Cybersecurity Risks

Potential hacking of Al-driven audits and blockchain ledgers

Security, Privacy, and Ethical Implications of the
Data

These changes to security, privacy, and ethics
principles are partially fueled by the increased use of
Al and blockchain in financial auditing. Although the
integrity of the data is ensured by the immutability of
the blockchain, this particular property poses
challenges in situations such as errors or obsolete
financial statement records need to be corrected;
hence, mechanisms that enable legit corrections are
required while making sure of maintaining
transparency (Oladejo, 2023). Aldriven auditing
systems are increasingly responsible for processing vast
amounts of financial data, which has raised concerns
about data privacy and the threat of unauthorized
access to data or algorithmic bias affecting financial
decision-making (SASTRY et al., 2021). For example,
ethical dilemmas arise with respect to the role of
machine learning models in auditing, given that
machine learning models are overrelied upon in
auditing—this may diminish human oversight and
could lead to biases in financial assessments that may
go undetected ( Hsieh & Li, 2024). However,
organizations need to create strong cybersecurity
countermeasures, comply with data protection
regulations, and adopt Al ethics to prevent the risks
of biased decision-making and data breaches (Johri et

al., 2022).

Preparing for the Financial Costs and Professional
Skill Set

For Al and blockchain to be successfully deployed in
the financial auditing space, large financial
investment in at technology infrastructure,
cybersecurity and systems integration is vital. Most

businesses, especially small and mid-size enterprises,
can struggle to justify or should allocate Al-based
auditing tools and blockchain state financial
mechanisms (Sun et al.,, 2020) Moreover, as
automation takes over, the skill set of accounting
professionals is also expected to change, and they will
need to become proficient in artificial intelligence
(AD) algorithms, blockchain architecture, and data
analytics (Hsieh & Li, 2024). Organisations need to
invest resources for continued professional
development (CPD) programs so that all accountants
and auditors are ready with the technical skills
required to interpret insights generated by Al and
how to manage transactions on Blockchain (Porwal et
al., 2022). Additionally, financial institutions'
resistance to technological change slows adoption,
making change management strategies critical to the
implementation of Al and blockchain-powered

auditing (Torok, 2022).

The Future of Chartered Accountancy with Al and
Blockchain

Move Towards Al-Centric Determination and
Counseling Roles

The world of audit and financial reporting is rapidly
changing due to advances in Al and blockchain,
moving chartered accountancy from the traditional
audit stage to a more advisory and analytical model.
The transition from traditional verification-based
auditing to strategic insights driven by predictive
analytics, anomaly detection, and automated risk
assessment tools through Al-based decision-making
(Oladejo, 2023). Al systems are evolving rapidly as
they are able to process large volumes of financial data
in a very short time, thus enhancing its efficiency
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(Khan et al., 2020); hence, auditors will play a role as
strategic advisors to interpret the insights generated
from Al along with future direction of financial
planning, compliance, and fraud prevention (Tang et
al., 2021). The transition works because blockchain
provides a far more secure and reliable ledger that is
distributed and cannot be altered which minimizes
the manual reconciliations and enhances trust in
financial disclosures (Casino et al.,, 2019).
Consequently, ensuring ethical financial governance
in the wake of Al-powered systems, alongside
regulatory and risk management issues, expects an
evolution in the auditor's role that retains human
touch even in the face of evolved Al algorithms (Hsieh

& Li, 2024).

Changing Role of Auditors and Future Research
Suggestions

With the rapid adoption of Al and blockchain,
auditors can expect an evolution in their role,
concentrating on the assurance of the performance of
automated  systems, blockchain-based financial
transactions and Al-driven financial predictions. This
transformation requires a comprehensive review of
accounting courses and professional training to
ensure that new auditors receive training in Al
programming,  blockchain  architecture  and
cybersecurity (Warren et al., 2015). Research in the
future on accounting, finance, and management
sciences, should examine the effects Al and
blockchain have on regulations, ethics, and change
management within organizations (Johri et al., 2022).
Later on, investigating how Al impacts decision-
making biases as well as further exploring the
potential introduction of blockchain into worldwide
financial ecosystems will be necessary to secure long-
lasting outcomes relating to financial auditing (Porwal
et al., 2022). The Future of Chartered Accountancy:
Interdisciplinary research and educational initiatives
are crucial as organizations adopt Al-powered audits;
combining accounting, finance, and management
sciences will define how technology and innovation
will shape the future of chartering accounting and
guide organizations in their ethical and regulatory
journey (Deloitte, 2020).

Conclusion

Al and blockchain technology are providing the
ability to improve accuracy, transparence, much more
than it has ever experienced and more methodical and
onboard level financial auditing, modernizing the
threat of chartered accountancy. In this framework,
Al'based automation minimizes human errors,
facilitates predictive analytics, and enhances fraud
detection, whereas, blockchain provides immutable
financial records and decentralised compliance
mechanisms. These innovations are reshaping the
landscape of auditing and accounting, encouraging a
transition from verification to strategic advisory roles.
However, these technologies present challenges like
regulatory adaptations, ethical considerations, and
skill development that need to be addressed to
maximize their potential. One avenue for future
research would be to assess the long term impact of
Al and blockchain on financial auditing to identify if
their deployment is compatible with the global
accounting  standards and  governance = of
organizations. In order to keep up with modernity and
remain robust in a progressively data-oriented
monetary environment, chartered accountancy will
have to adopt Al and blockchain advancements, as
technology will only overtake the entrepreneurship.
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